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Changes since May Board Briefing
 No longer required to develop two scenarios “rollback” rate
 7% increase in property tax revenue
 Constrain property tax revenues to FY23 levels - “rollback” rate

 11% increase in property tax revenues

 Employee compensation strategy (recruitment & retention)
 4.5% salary increase
 $600 one-time retention supplement
 $600 annual base pay increase

 Intergovernmental Service Charges have been finalized

 Local funding commitments for the Multimodal Transportation Impact Fee 
ordinance update from Pinellas County, St. Petersburg, Clearwater, and 
Largo 

Budget Scenario 



FY24 PPC Budget
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Summary

 FY24 budget maintains the current millage at 0.0210 mils and 
projects an 11% increase in property tax revenues

 Revenues (property taxes, MPO staff salaries and benefits 
reimbursements, local assistance, and interest) total $4,306,130 

 Operating Expenses (Professional Services, Intergovernmental 
Service Charges, Contingency, etc.) total $4,539,830



FY24 PPC Budget
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Summary (continued)

 Reserve fund balance for FY24 is $1,620,540 

 Staffing levels have increased by one MPO-funded Principal Planner

 Maintains 3 months of operating expenses ($600,000) and places 
these funds in the Contingency line item

 Intergovernmental Service Charges have increased by $108,730



FY24 Key Projects - $525,000

 Multimodal Transportation Impact Fee Update
• $400,000 (funding partnership)
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FY24 Key Projects - $525,000

 Multimodal Transportation Impact Fee Update
• $400,000 (funding partnership)

 Advantage Alt. 19: Investing in People & Places
• $15,000 (carryover from FY23)

 Advantage Alt. 19 Implementation / Urban Design 
Services Pilot Program 

• $60,000

 Countywide Housing Compact Toolkit
• $50,000 (funding partnership)

 SunRunner Rising Development Study 
Implementation – Countywide Plan & Land Dev. 
Code Amendments 

• Staff support 8



Next Steps

 Forward Pinellas Board adopts FY24 
budget and millage rate

 Board of County Commissioners 
adopts final FY24 millage rates and 
budgets in September
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